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SE:JATOR KOCH: T i l l Mon d ay , s i r .

I RESID'-".IT: Al r i gh t , t han k y o u . The que s t ' o n t i . e n ' ; , ov a l '
33A be v r a c k e t e d u n t i l .I I onday . Re"or l y . u r voc e . :.. =co r I .

ASSISTANT CLERK: 41 ayes, 0 nays on motion to i,racwet, .IIr.
P residen t .

PRESIDENT: The bill is bracketed. Please r ea d i . b 2 E3 . Ne ' r e
o n Fina l R e ad i n g .

ASS1STAVT CLERK: Mr. President, I have a r.otion on the desk.

PRESIDE?IT: Reac the motion.

ASSISTAIJT CLERK: I move to reconsider' our action on
on the motion by Senator Murphy to return " or s p ec f f l c
amendment and that is signed by Senator Frank <.ewis.

PRESIDEVT: Wou' d you advise me as to how Senator Lewf s
voted. All right. He did not vote. Anrl the not<on a-afn,
please.

ASSISTANT CLERK. I move to reconsider our action on the
Murphy motion to return for specific amendment.

PRESIDFNT< The motion is ln order. The C'hair recoznzlses
S enator F r ank Lewi s .

SEIJA OR F. L EI I IS < M r . Pr es i d e n t , r should sa r at the outset
this ls not a ?Jove to bring this back on the ? asis of' s
strong commit<sent on my part. I thought that Senator vurnh z
was placed in an untenable position yesterdaz when a ke z
bill that he is interested ln was voted on at lo: >n o...
and with substantial numbers not here, and out of' eaiz ness
to Senator Murphy, I wanted him to have a full oonortunltv
to present his views to the Legislature. So .:rith that,
have made the motion. I have yielded the remainder o" -v
time to Senator Murphy and also waive my closln~ to Senator
Murphy.

P RESIDF.'.JT: Se na to r M u r p hy .

SE'IAT3R vtIRPHY: I want to thank Senator Lewis " .or h<s
generosity in this matter and I slzsply once more would
renew the motion to return this bill eor the soeclflc
amendment listed . The specific amendment most partlcularl z
does one thing. It brings under our Department o" Securlt<es
the right to review llr..lted oartnershins and .Joint ventures
which have been one of the most abused financla transact<ons
in this state. There has been a <z~eat deal said abou. 11.
don't know that, there is much to add. mhere was a r e " e r e n ce
to the Director of the Department as bein< a branrl new
year old lawyez and I would simply clear the re ord on that
matter. He ls a 29 year old lawyer with a masters in cor
porate law fror, .'Iew York Unlversltv which I thinl. has sso e
rzeasure of qua' lflcatlcn probablv beyond that which was
indicated bur. : think it ls a very slmole decision on the
part of this body, do we want to bring under z emulation
one of the most abused security transactions ln this stat
or do we want to continue to per?<it neople ln this s,a.e
to be taken advantage cf' throuph a lacl. o" <n denth under
standing of what they are getting involv d ln. For the
good, legitimate transaction, I can see that it lr<poses no
problem whatsoever, but f' or the lllegltlnate " rauriulen t
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